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For all the analysts and pundits in the financial media, there is still no better judge of a company's health and future prospects than the 
owners and executives of those companies themselves, along with major institutional shareholders.

That's why insider buying and selling is a critical piece of data that is monitored by people who invest for a living.

As part of our continuing effort here at The Tycoon Report to level the playing field between individual investors and the fat cats on 
Wall Street, we're keeping you informed -- on a daily basis and at no cost whatsoever -- of the most significant insider buying and 
selling.

Below is a weekly re-cap of the past week's activity.  We publish this re-cap every Monday, and it can be accessed in your email issues 
or on the Tycoon Report website.

Very important note:  While these Monday re-caps are available on the Tycoon Report website, if you want the most timely information 
we provide on insider buying and selling you've got to be sure and read the email issues that we send each weekday morning.

  BUYS

Newmarket Corp. (NEU)

Newmarket Director Bruce Gottwald has BOUGHT $8.14 million in NEU stock. 

View Details

Federated Investors Inc. (FII) 

Federated Vice Chairman John McGonigle has BOUGHT just over $31.03 million in FII stock. 

View Details

Grubb & Ellis Co. (GBE) 

Grubb & Ellis Director Michael Kojaian has BOUGHT $3.44 million in GBE stock. 

View Details

SELLS

International Business Machines Corp. (IBM)

IBM Chairman, President and CEO Sam Palmisano has SOLD $31.2 million in IBM stock. 

View Details

Lowe's Companies Inc. (LOW)

Lowe's Chief Financial Officer Robert Hull has SOLD just over $1.64 million in LOW stock.

View Details 

Petrohawk Energy Corp. (HK)

Petrohawk Chairman, President and CEO Floyd Wilson has SOLD just over $8.86 million in HK stock.

View Details

Waste Connections Inc. (WCN)

Waste Connections CEO Ron Mittelstaedt has SOLD just over $6.38 million in WCN stock.

View Details

O'Reilly Automotive Inc. (ORLY) 

O'Reilly Chairman of the Board David O'Reilly has SOLD $4.38 million in ORLY stock.

View Details
Arena Resources Inc. (ARD) 
Arena President Wayne Terry has SOLD just over $2.30 million in ARD stock.View Details
Teledyne Technologies Inc. (TDY) 
Teledyne Chairman, President & CEO Robert Mehrabian has SOLD $7.46 million in TDY stock.View Details
Genesco Inc. (GCO)
Genesco Chairman Hal Pennington has SOLD just over $2.28 million in GCO stock.View Details
Raymond James Financial Inc. (RJF)
Raymond James RJA President Dennis Zank has SOLD just over $1.65 million in RJF stock.
View Details
Myriad Genetics Inc. (MYGN)
Myriad President & CEO Peter Meldrum has SOLD $1.09 million in MYGN stock.View Details
EResearchTechnology Inc. (ERES) 
Chairman & Chief Scientific Officer Joel Morganroth has SOLD just over $1.33 million in stock. View Details
Transdigm Group Inc. (TDG)
Transdigm CEO Nicholas Howley has SOLD just over $1.01 million in TDG stock. View Details
New York & Company Inc. (NWY)
New York & Co. Chairman and CEO Richard Crystal has SOLD just over $1.16 million in NWY stock. View Details
Pegasystems Inc. (PEGA)
Pegasystems Chairman & CEO Alan Trefler has SOLD $2.94 million in PEGA stock.View Details
LTC Properties Inc. (LTC)
LTC Executive Chairman Andre Dimitriadis has SOLD just over $1.95 million in LTC stock. 
View Details
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Economic Calendar for the Week of September 1 to September 5Friday, Sept 128:30 PPI: Producer Price Index
Release Details
 * Importance (A-F): This release merits a B-.
 * Source: Bureau of Labor statistics, U.S. Department of Labor. 
 * Release Time: Around the 11th of each month at 8:30 ET for the prior month.
 * Raw Data Available At: http://stats.bls.gov/news.release/ppi.toc.htm.
The Producer Price Index measures prices of goods at the wholesale level. There are three broad subcategories within PPI: crude, intermediate, and finished. The market tracks the finished goods index most closely, as it represents prices for goods that are ready for sale to the end user. Goods prices at the crude and intermediate stages of production often provide an indication of coming (dis)inflationary pressures, but the closer you get to crude goods, the more that these prices track commodity prices which are already available in traded indexes such as the CRB (Commodity Research Bureau).
At all stages of production, the market places more emphasis on the index excluding food and energy, referred to as the core rate. Food and energy prices tend to be quite volatile and obscure trends in the underlying inflation rate. Though the market reaction is determined by the month/month changes, year/year changes are also noted by analysts. The index is not revised on a monthly basis, but annual revisions to seasonal adjustment factors can produce small adjustments to past releases.
Highlights
* Prices rose at just about every level for July. Nevertheless, the implications for future CPI gains are uncertain. Energy prices have obviously declined significantly since these July data. And, the price pressures in components such as capital equipment may not translate into higher consumer prices. 
* These July data are clealry not good news, but they may not have the implications that similar data would have under normal conditions. Expectations are that inflation pressures will recede in the months ahead despite the recent gains. 
Big Picture
The Big Picture here is not that complicated. The outlook for total PPI depends heavily on the trend in commodity prices. Those are very hard to predict. Core prices will be influenced by commodity prices as well, as evident in recent data. But weak demand will keep core prices relatively in check.  Whether higher PPI prices can be passed along into CPI is questionable, given weak final demand. There will be pressures, obviously, but the outlook for consumer prices also depends heavily on commodity price trends.8:30 Retail Sales
  * Importance (A-F):  This release merits an A-.
  * Source: The Census Bureau of the Department of Commerce.
  * Release Time: 8:30 ET around the 13th of the month (data for one month prior).
  * Raw Data Available At: http://www.census.gov/svsd/www/advtable.html.
The retail sales report is a measure of the total receipts of retail stores. The changes in retail sales are widely followed as the most timely indicator of broad consumer spending patterns. Retail sales are often viewed ex-autos, as auto sales can move sharply from month-to-month. It is also important to keep an eye on the gas and food components, where changes in sales are often a result of price changes rather than shifting consumer demand.
Retail sales can be quite volatile and the advance reports are subject to rather large revisions. Retail sales do not include spending on services, which makes up over half of total consumption. Total personal consumption is not available until the personal income and consumption reports are released, typically two weeks after retail sales.10:00 University of Michigan Consumer Sentiment Index
  * Importance (A-F):  This release merits an B-.
  * Source: The Census Bureau of the Department of Commerce.
  * Release Time: 8:30 ET around the 13th of the month (data for one month prior).
  * Raw Data Available At: http://www.census.gov/svsd/www/advtable.html.
The Michigan index is almost identical to the Conference Board Consumer Confidence index, though there are two monthly releases, a preliminary and final reading. Like the Conference Board index, it has two subindexes - expectations and current conditions. The expectations index is a component of the Conference Board's Leading Indicators index.
Big Picture
Consumer sentiment indices get way too much attention. The simple fact is that sentiment does not correlate with consumer spending and thus has little predictive value. Consumer spending correlates with income. US consumers spend virtually all their income. Higher income will lead to increased spending, regardless of sentiment. Sentiment correlates with the highly publicized trends in gas prices, political events, and other exogenous factors. Sentiment is near record lows, yet real (inflation adjusted) consumer spending was up at a 1% annual rate in the first quarter, and will be up at about a 2.5% annual rate in the second quarter. Consumers are simply grumpy as they head off to the mall to spend their income.
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