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I sakson goes on to say that an illiquid housing market, decline in edfiity, and decline in net worth must be reversed, and that the recent high
percentage of foreclosure and short sales is only contributing to the downward spiral of prices.
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He had brought a similar bill to the Senate floor in February 2009, but the $15,000 amount and terms of the bill were reduced by a Congress under

political pressure to cap their stimulus spending.

Thisisavery striking piece of legislation, and one that could have a major positive impact upon the housing market. But could there be some
disadvantages aswell? Let'stake alook, and start with the pros. The new legislation could:

1) Entice more first-time homebuyersto finally enter the market.

2) Stimulate current sellers (who have enough equity) to reduce their price, get it sold, and buy another home for the tax credit.

3) Motivate investors to add to their portfolios.

4) Appea to those who have been waiting to buy second homes and vacation properties.

5) Help buyers recoup money spent on the larger downpayments that are now required.

In addition, any legislation that boosts the real estate market will simultaneously help the nation reduce its unemployment level. Each time just one
home sells, it provides work to dozens of people who become involved in that transaction. This includes home inspectors, appraisers, mortgage loan
officers and their staff, handymen, closing attorneys and title company personnel, surveyors, home-improvement stores (and the hundreds who

work in each store) and, yes, even redltors, such as myself.

Do | have apersonal axeto grind? Absolutely! | admit it. Infact, it's one of the few timesthat | even agree with my own National Association of
Realtors, which is also supporting the bill. But | am merely one of hundreds of thousands of people who will benefit from such legislation.
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