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Let's think about what this means for a few minutes.

We know that sales in the last three months have picked up alittle bit. However, about 30%-40% of them have been either heavily discounted
foreclosures or short sales.

Bargain-hunters have definitely been on the prowl. This means that many of the comparable sales for any home that is going into pending status
today will come from this large group of distress sales.

Bargain Buyer Beware

| just finished a phone call with my mortgage officer. He told me that he recently had this exact situation on one of hisloans, and it killed a
potential sale.

Both the buyers and sellers of aregular re-sale agreed to a $420,000 selling price, but when the appraiser searched for recent sales within the new
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Because there were no other sales at a hiaher value. now the lender will not anprove the loan on a sale price above $370.000!



http://tycoonreport.tycoonresearch.com/articles/188665554/lies-cries-and-the-real-estate-guise
<<PRODUCT_LINK>>

