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Thisis an article that might be a bit difficult for you to read -- it was very difficult for me to even writeiit.
PdindE Ys2065cohgpeoypaotiedrned alittle over $7 million.

The congpany |?m going to discussis one that | think isin aunique market, has helped to redefine an industry, and has alot of
potential Jifiegy ket ot pegsetitbgiahoud $3tHimk trancompany is terribly overvalued. If you were one of the earlier investors
in this company, then 12m sure this company holds a special place in your heart. Its stock has given investors areturn of over 100%
in less than two years.

Y ou may have been one of those people who invested in Salesforce.com (SYM: CRM) when it first began trading in the summer of
2004. In that case, your investment has obviously done very well for you. But if you?re one of those people who are thinking about
investing in the company at today?s prices, do yourself afavor and think again.

Business Overview
First, let me talk to you alittle bit about the businessiitself ...

Basically, SalesForce.com provides Customer Relationship Management (CRM) software for businesses. What makes the company
uniqueisthat it allows these businesses to use the software over the web (as opposed to having a downloaded program on your
computer). This allows companies to run the software for less money than traditional CRM software. On top of that, they have the
convenience of not having to manage the software on their own servers.

Thisiswhat allowed SalesForce.com to double sales each year for the past two years. | ve used their system myself. [t?s very user
friendly and definitely gets the job done. Salesforce.com is also apioneer in this space, and has captured significant market share
from old-line CRM players such as Siebel systems (recently acquired by Oracle).

So you may be asking, 0K, Wayne, then what?s wrong with buying the stock??
Risks

Well, as you?ve heard me say many times in the past, before | buy any stock, | ask myself two questions:

If | need to pay more than 60 cents on the dollar for abusiness, then | smply won? invest in it. So let?s take alook at
SalesForce.com?s financials for the latest fiscal year:
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